
Congress Responds
Last September, when the dimensions of

the problem started to come into focus, I
came to the conclusion that strong govern-
ment action was required. Unfortunately, the
$700 billion banking proposal brought before
Congress was advanced in an atmosphere of
panic, and we were all urged to vote “yes”
without taking time to understand how the
money would be utilized.

Under the circumstances, I voted “no”
because I thought the proposal unworkable.
The bill passed anyway, and the Treasury
Department has ended up using the funds in
ways very different from what was adver-
tised—in some ways similar to what I had
advocated to recapitalize the banks, but in
other ways ineffective and unnecessarily
wasteful.

In December, the Big Three Detroit car
companies came to Washington warning of
bankruptcy and asking for money. I am very
much in favor of America’s auto manufactur-
ers, but their recovery plans seemed to be,
basically, to operate for a few more months
and come back for more money. The restruc-
turing language in the legislation we were
offered in return for $14 billion in loans
lacked teeth.

I wanted to vote “yes,” but decided that I
had to vote “no.” Ultimately, Congress re-
jected the package, but President Bush used
money from the bank bailout (now basically

a huge slush fund) to keep General Motors
and Chrysler going.

As I write this, the auto companies have
announced what appear to be serious restruc-
turing plans, but say they may need an addi-
tional $21.6 billion from the government.

In January, I authored a newspaper col-
umn advocating a large stimulus plan to get
the economy moving again. Unfortunately,
the $787 billion bill that finally passed in-
cluded too little short-term spending and too
much topping-off of government programs in
ways which will likely inflate budget base-
lines permanently.

More emphasis should have been placed
on repairing infrastructure—taking care of
long-delayed maintenance of roads, bridges
and the like—projects which would pay for
themselves in increased economic efficiency
and which could quickly be scaled back once
the economy recovers.

We have also missed an opportunity to
tackle some of the big transportation projects
which are economically justified, like upgrad-
ing Highway 41, but are difficult to fund in
normal times due to the expense.

In the final bill signed into law, only eight
percent of the total was committed to infra-
structure spending. By one estimate, this
eight percent accounted for approximately
half of the 3.5 million jobs forecast to be cre-
ated by the package. Put another way, 92 per-
cent of the new law is targeted so poorly that
it will create only as many jobs as the eight
percent directed toward infrastructure.
Accordingly, I could not support the plan.

Consider the context: For the 2008
budget, Congress appropriated $481.9 billion
for domestic spending, excluding entitlement
programs like Medicare and Medicaid, and
defense/security funding.

Set that $481.9 billion alongside the $700
billion for the bank bailout plus $787 billion
for stimulus, and you get a rough sense of the
dimensions of what Congress has been doing.
And the President, the banks, industry and
others are coming back for more.

In inflation-adjusted terms, the entire
Vietnam War cost us $698 billion—and
Congress has rushed through emergency
spending of twice that amount, mostly writ-
ten in secret and fully understood by no
one—in just a few months. When spending
sums this huge, greater care should be taken.
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Town Meetings With Representative Tom Petri
Town Meetings provide opportunities to discuss national issues in a group setting. My latest round of Town

Meetings will take place from April 6th through April 15th at 12 locations throughout central Wisconsin.
Please come and express your opinions!

MONDAY, APRIL 6th
10:30 - 11:30 a.m.—North Fond du Lac
Municipal Building, 16 Garfield Street
Village Board Room

2:30 - 3:30 p.m.—Berlin
Berlin Senior Center, 142 Water Street

TUESDAY, APRIL 7th
3:00 - 4:00 p.m.—Brillion
Brillion Public Library, 326 North Main St.
Lower Level Meeting Room

WEDNESDAY, APRIL 8th
9:00 - 10:00 a.m.—Town of Rome
Municipal Building
1156 Alpine Drive

1:30 - 2:30 p.m.—Redgranite
Municipal Building
161 Dearborn Street

3:30 - 4:30 p.m.—Winneconne
Municipal Center
30 South First Street, Community Room

THURSDAY, APRIL 9th
9:30 - 10:30 a.m.—Mayville
City Hall, 15 South School Street
City Council Chambers

MONDAY, APRIL 13th
9:30 - 10:30 a.m.—Oostburg
Oostburg Public Library/Civic Center
213 North 8th Street

3:30 - 4:30 p.m.—Two RIvers
City Hall, 1717 East Park Street
City Council Chambers

TUESDAY, APRIL 14th
9:30 - 10:30 a.m.—Westfield
Ethel Everhard Memorial Library
117 East Third Street, Community Room

3:30 - 4:30 p.m.—Neenah
City Hall, 211 Walnut Street
City Council Chambers

WEDNESDAY, APRIL 15th
9:30 - 10:30 a.m.—Town of Ixonia
Ixonia Town Hall
W1195 Marietta Avenue

Find Help!
Dial 2-1-1 for free and confidential

information on non-emergency
community services, including

government and nonprofit
organizations.




